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Turnover PBT EBITDA EBITDA Margin

₹382 Cr ₹111 Cr ₹130 Cr 28%

Financial Results of Q2

Turnover

₹1148 Cr

PBT

₹399 Cr

EBITDA

₹437 Cr

EBITDA Margin

34%

Financial Results of H1

Business Operations
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◆ Financial Highlights:
 
 GMDC is continuously demonstrating the best growth in its journey of six decade.  The stellar 

financial performance is scaling new heights in growth, to achieve the highest ever figures.

Highest Ever Market Capitalization as on Sept 30,2023 : Rs10,076 Cr
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◆ MANTHAN Lakshya 2030:
 
 The Board of Directors of GMDC led by Dr. Hasmukh Adhia, IAS, (Retd.)  along with the senior 

management team gathered at Bhubaneshwar, Odisha for an on-site board meeting along 
with the strategy meet "MANTHAN: Lakshya 2030". The event featured insights on 
digitalization, sustainability, community-focused CSR initiatives, Strategic plans for new 
mines, and GMDC's growth to the top quartile among PSUs. The Managing Director Shri 
Roopwant Singh, IAS emphasized on comprehensive coal business plan in Odisha.



Page 03

Volume 2 | Issue 5 | November 2023

◆ GMDC makes State of Art Regional Corporate Office functional at Bhubaneshwar, Odisha:
 
 Paving the way for development of Coal Projects, GMDC is heading towards a new era with 

the opening of our Regional Corporate Office in Bhubaneswar, Odisha marking a milestone in 
our growth journey. The new hub will spearhead our commitment to success in Coal Projects, 
fostering collaboration and inclusiveness for economic development and sustainability.
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◆  Progressing towards operationalizing new Lignite Projects with inviting various RFP’s.
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Our Presence

◆ IME 2023 Kolkata:
 
 GMDC has, showcased our commitment to sustainable mining, innovation and excellence at 

the prestigious biennial exhibition IME2023 Kolkata. It was indeed prestigious moment to 
have Sh Amritlal Meena, IAS, Secretary, Ministry of Coal, Government of India and 
Sh P M Prasad Chairman, Coal India Limited, visiting GMDC’s pavilion at IME.
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IME 2023 also comes up with a crucial Meeting of GMDC with Ms Nashid Chowdhury- 
Investment and Trade Commissioner, India-Gulf, Govt. Of Western Australia. 
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◆ MoU between GMDC iCEM & Monash University, Australia:
 
 It was a proud moment for GMDC as iCEM partners with Monash University for transformative 

research in mining and minerals. The MoU was signed in the presence of the Hon’ble Minister 
of Education, Skill Development & Entrepreneurship, Shri Dharmendra Pradhan in 
Gandhinagar. The signing ceremony marked the official agreement between Prof. Susan 
Elliott, Vice Chancellor of Monash University, and Mr Anupam Jalote, CEO of iCEM.  This 
collaboration will target critical minerals, skill development, and eco-friendly mining 
practices.
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◆ Visit of Addl. Secretary, Ministry of Coal, at GMDC:
 
 Shri M. Nagaraju, IAS, Addl. Secretary, Ministry of Coal, Govt. Of India visited GMDC’s Mata No 

Madh Lignite Mine in Kutch stirring talks on Production, Safety, Sustainability and the Future 
Avenues. Amidst machineries and landscapes, the discussions echoed GMDC's commitment 
towards forward-thinking initiatives.
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Our CSR: Connecting with the Society
GMDC's expansion in Odisha marks a new chapter with coal blocks in Angul and Sundergadh. 
Embracing the spirit of Kartik Purnima, Chairman Dr. Hasmukh Adhia, IAS (Retd.) in presence of 
MD Shri Roopwant Singh, IAS presented 47.85 lakh to the Chief Administrator of SJTA Shri 
Ranjan Das, IAS to commission a German Hanger at Shree Jagannath temple's Anand Bazar, 
Puri that would act as grand shelter for devotees to take Mahaprasad underneath it.



Page 10

Volume 2 | Issue 5 | November 2023

Capacity Building:

◆ Inspiring Session by Mr. Shiv Khera:
 
 Lakshya 2030 reached its zenith with an enriching discourse by the esteemed speaker Mr. 

Shiv Khera, imparting profound insights to the GMDC team. In his reflections on achievers 
versus others, Mr. Khera underscored the pivotal role of relentless effort and dedication in 
contrast to relying on mere luck for success.

 Mr. Khera's emphasis on assuming ownership at work harmonizes seamlessly with GMDC's 
core values. His relatable anecdotes, shared with humility, became a source of inspiration for 
the GMDC team, instilling a mindset that embraces challenges, resilience, and an inherent 
commitment to success as second nature.

 In embodying Mr. Shiv Khera's wisdom for GMDC, it becomes evident that his impactful words 
serve as a guiding force, cultivating a culture within the team that embodies persistence, 
courage to take risks, and an unwavering commitment to achieving excellence.
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◆ Celebration of Diwali at Corporate Office:
 
 The festivity was in air at GMDC during the celebration of Diwali. The festival marked the 

beautiful creations of Rangolis by GMDC female employees. The Dhanteras pooja was 
performed, and the prayers were offered by GMDC employees for the remarkable progress of 
the organization.

Employee Engagement:


