FUELING THE GROWTH

NOTICE TO CUSTOMERS

According to the guidelines provided by the Central Board of Direct Taxes with respect to
Section 194Q of the Income Tax Act, 1961 by way of Circulars issued from time to time,
TDS shall be required to be deducted by the specified Buyer under sub-section (1) of Section
194Q in respect of the purchases of Lignite .

Buyer who is eligible to issue the declaration under Section 206C(1A) shall furnish a form no
27 as per the format given in Annexure — A. Buyer who is liable to deduct the TDS u/s 194Q
shall furnish a declaration as per the format given in Annexure — B.

For sake of abundant clarity, following clarification is issued :

Situations Whether status of Status of Whether | Whether
Section 194Q submission of submission of TDS to be TCS to
is applicable Form No -27C declaration U/s | deducted by be
to the Buyer by buyer 194Q by Buyer Buyer or | collected

(u/s 206C(1A) | to Deduct TDS not? by
GMDC
or not?
Situatuation-1 | Applicable Furnished Furnished Tax To be | No Tax
Deducted by | to be
buyer Collected
Situatuation-2 | Applicable Not Furnished Furnished Tax To be | No Tax
Deducted by | to be
buyer Collected
Situatuation-3 | Applicable Not Furnished Not Furnished No Tax to be | Tax to be
Deducted by | Collected
buyer
Situatuation-4 | Not applicable | Furnished - No Tax tobe | No Tax
Deducted by | to be
buyer Collected
Situatuation-5 | Not applicable | Not Furnished - No Tax to be | Tax to be
Deducted by | Collected
buyer

It is hereby requested and clarified that the Buyer shall furnish appropriate declaration in
Annexure — A and / or Annexure — B as may be applicable as per the provisions of the
Income Tax Act,1961 at the relevant time.

It is further clarified that no adjustment / refund / reimbursement of whatsoever nature will
be allowed subsequently by the GMDC in case of failure to furnish correct declarations.

Enclosure:-1. Original copies of form no 27C to be submitted on or before 25.03.2022.
(Annexure-A)

2. Copy of declaration u/s 194Q for A.Y 2023-24 (F.Y 2022-23) to be
submitted on or before 25.03.2022 mentioning therein customer ID on
same. (Annexure-B)

For, Gujarat Mineral Development Corporation Limited
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Annexure-A

PROFORMA of Form 27C

FORMNo.27C
[Seerule 37C]

Declaration undersub-section (1A)ofsection206CoftheIncome-tax
Act,1961tobemadebyabuyerforobtaininggoodswithoutcollectionoftax

PARTI

IB | 1.NameofBuyer(applicant)

2. Permanent

NumberoftheBuyer

AccountNumber or Aadhaar

N U |3 Flat/Door/BlockNo.

4 NameofPremises

5.*¥**Status(chooseamong1to6)

8.Assessedinwhich Ward/Circle

N missioneroflncome-tax(ifnotassessedtolncome-tax earlier)

Code

O E |6.Road/Street/Lane 7.Area/Locality 9.A0Code(underwhomassessedlasttime)

R R Area | AOType Range AONo.
Code Code

M 10.Town/City/District 11.State

A 12.PIN 13.LastAssessmentyearinwhich assessed

T 14. Email 15.TelephoneNo. (withSTD 16.PresentWard/Circle

I Code)andMobileNo. 17.PresentAOCode(ifnotsameasabove)

0 18.Jurisdictional ChiefCommissionerof Income-taxor Com- Area AOType | Range Code| AONo.

INFO | 19 Nature ofBusiness/Occupation

20.Purposeofutilizationofgoods(ticktherelevantbox)

Declaration/Verification

tisstatedaboveiscorrect,

completeandistrulystated. *I/wedeclarethatthegoodsreferredtoinColumnNo.2 1 shallnotbeusedf

doherebydeclarethattothebestof*my/ourknowledgeandbeliefwha

ortradingpurposes.*I/Wealso,declarethat
*1/we*am/areresidentinIndiawithinthemeaningofsection6oftheIncome-taxAct,1961.

RMA Manufacturing,processing,production ofarticlesorthings
TIoN: 1 21.Natureofgoods[referredtointhetableinsub-section(1) Generationofpower
GOObS f ofsection 206C]
**Signatureofthe
Declarant

**SignatureoftheDeclarant



PARTII
[Forusebythepersontowhomthedeclarationisfurnished]

1. NameoftheSeller Gujarat Mineral Development 2. Permanent AAACGT987P
Corporation Ltd AccountNumber or Aadhaar
P NumberoftheSeller
3.Completeaddress
Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.ManavMandir, 4. TAN oftheSeller AHMGO00997D

\Vastrapur,
IAhmedabad - 380 052

5. Email sales@gmdcltd.com

6. TelephoneNo.

7.***Status(chooseamong1to6) 1
(withSTDCode)andMobileNo.

8.Date onwhichdeclarationisfurnished(dd/mm/yyyy) | | | | | | |

9.Dateofdebitingoftheamountpayablebythebuyertotheaccountofthebuyerorreceiptoftheamount

payable fromthebuyerin cash orbyissueofachequeordraftorbyanyothermode(dd/mm/yyyy) | | | | | | |

Forwardedtothe ChiefCommissionerorCommissionerofIncome-

Date:............ ] Signatureoftheperson
responsibleforcollecting

taxatthetimeofthesaleofthegoodsreferred
toincolumnno.21ofPartl.



Annexure-B
PROFORMADECLARATION

Seller shall collect from Buyer (on letter head of Buyer)

To whom so ever it may concern

I, undersigned, the authorised signatory of M/s --- Name of Buyer --- having address
--- andPAN :--- ( hereinafterreferredtoas “Buyer”’)do and hereby state to Gujarat
Mineral Development Corporation Ltd (GMDC) having address “Kahnij Bhavan”,
132 feet Ring Road, Vastrapur,Ahmedabad-380052 and
PAN:AAACGT987P(hereinafterreferredtoas “Seller ’)that the information given
below as regards limit of Rs10Crores given in Section194Q of the Income
TaxAct,1961for the applicability during Financial Year2022-23,is true and correct:

Strike through which is
inapplicable

1. | Total Sales/Gross Receipts/Turn over during the Yes/No
FinancialYear2021-22exceeds the limit of Rs. 10Crores

2. | Buyer is a notified person and to which provisions of Section194Qare Yes/No
NOTAPPLICABLE
Place: --- Name:---
Date:--- Designation:---

Signature



