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ffi GUJARAT MINENAI. DR'EIOPMENT CORPONATOI{ UMrIED.

Balance Sheet as at 3oth Seotember 2019 and 3lst March 2019

ln
As at 30th 2019 As at 3$t Marct 2019

20r9As at 3oth
atAs 3lst Marct 20t9

Property, plant and Equipment
Capital Work-ln_progress
lnvestment properties

Other lntantible Assets
lnvestment in Associates and Joint Ventures
Financial Assets

lnvestments

Loans

Other Financial Assets

AssetsOther

Assets

165,132.86

28s.46
9,720.62

35,432.o5

891.37

38,761.76

168.04

78,676.82

r57,984.90

76.45
9,183.13

35,775.76

891.37 l

705.59

41,737.16

205.79
69,135.05

Ass€ts

15s,330.94

285.46
9,720.62

3s,432.06

t,268.76

38,767.76

168.04
78,676.82

168,182.99

76.45

9,183.13

35,776.76

1,118.00

.00

41,737.76

205.79

59,135.05

75 370,281.

10,761.83

1,550.52

141.15

981.81
1o4,O37.75

'.95

9,477.19

74,747.73

1,827.76

140.35
7,O74.37

105,011.71

9,813.43

r0,761.83

4,392.28

141.15

981.81
1o4,773.87

17,

9,477.79

74,747.77

4,676.36

140.35

1,074.37

105,054.57

9,813.43

lnventories

Financial Assets

Trade Receivables

. Cash and Cash Equivalents
Other Bank Balances
Loans

Other Financial Assets
Other Current Assets

as for

Assets

18.34
76.75

18.34
76.75147

Assets

.81
.92178.54

Equity Share Gpital

AND TIABIIMES

6,360.00

.79
6,360.00

6,360.00
6,350.00

Financial l_iabilities

Other Financial Liabilities
Provisions

Net Employee Benefit Liabilities
Deferred Tax tiabilities (Net)
Other

Liabilities

61s.68
45,669.O7

3,887.22

10,361.30

Uabilitles

2,s93.94

43,372.O3

3,930.57

77,977.74

645.31

45,669.07

3,887.22

10,361.30

2,623.56

43,372.O3

3,930.57

tl,977.14

Financial Iiabilities
Trade payables

Other Financial Liabilities
Net Employee Eenefit tiabitities
Other Uabilities

thbitities

6,984.74

9,577.02

t,o7S.2r

10,959.99

9,36s.25

7,O73.80

6,984.74

9,870.04

7,O75.27
tiabilitirls

7.97

10,959.99

9,658.25

1,073.80
'.85

.94 .00and Uabitities
.59 24,679..89

178.54
'.56



ffi GUJARAT MINERAI. DEVETOPMENT CORPORATION TIMITEO

d for quartet on:lt th
takl

\./

EndedParticulars
3G09.20r9 30{16-2019 30"0!r-20r8 30{B-2019 30.09-2018 3l{3-2019

39 787,
74

Revenue from Operations
Finance lncome

INCOME

lncome

.20

.70 284.79

38.58
77.45 77.34

.73

Changes in inventories of finished goods and mined ore
Employee Benefit Expenses
Finance Costs

Depreciation and Amortisation Expenses

items and
Exceptional ltems

on rn

70Tax

Expenses

Current Tax

foi theAfter

436.11

484.59

Comprehensive lncome
Items that will not be reclassified to profit or loss

Chantes in fair value of equity instruments measured at fair value through othercomprehensive income (FVOCt)

tax these

Remeasurement of post-employment benefit obligations

97.75
831.60

Other lor tar
616.92

and otherthe profitComprehensive lncolne
lncome for tie

t.2t
4.23 4.36

Earnint per Equity Share (EpS) (Face Value of Rs.2)
Basic (Rs.)

Diluted
t.2t 3.01



ffi GUJIIRAT MINERAT. DEVEIOPMENT CORPORANON UMIIED

ParUcul.Is

30{19-2019 30-06-2019 3G(Xt-20r8 30{19-2019 30{xr-20r8 31-O3-2019
Revenue fiom Operations
Finance ln@me

.74

77

:l"J:il"##i:fi 
:"", 

j" ished soods a nd min ed ore

Depreciation and Arnortisation Expenses

72

6r,

tn

Items

of vmtutes assodates uslng equlty

B(penses

Cunent Tax

Items that will not be r€classitied
lossprofit otChanges fair ralue of equity instruments measuted at fair valuecomprehensive throughincome othet(Fvoct)

Remeasurement of post-employment
beneRt obligations

Comprehenslw lncome

75

for
in@me fot tlle

othe.

'-T.o|';1*",tPs) 
(Face varue or Rs.2,



GUJARAT MINERAT DEVETOPMENT CORFORATION UMITED

SIANDATONE STATEMENT OFCASH FTOW

(( ln Lakh)
For the Halfyear
Ended on 3fth

Cash Flow Operatlng Actlvltles
Net profit before tax
Adjustments for:

Deprftiation and Amortisation Expenses
provision for Doubtfur Debts, rnvestments and Loans and Advances
Assets /sundry balance/stores written off
Excess/Short provision adjusted
Surplus / Deficit on sale of assets
Loss on lnvestments
Dividend lncome
Unwinding of discount on provisions
lnterest from Banks and Corporates

Operatlng prof,t before worklnt capltal changes:

AdJustments for:
Trade and Other Receivable
lnv€ntories

Trade and Other payable

cash generated from Operaflons
Taxes paid

Net cash Flow trom Operafint Actlvitles (A)

Cesh Flow from lnvestlng Actlvlfles
Purchase of items of property, prant and equipment, investment properties andintangible items
Sale offixed assets
Redemption / purchase of lnvestments
lnterest from Banks and Corporates
Dividend lncome

Net cash Flow from tnvestlnt Acttvttte (B)

Cash Flow from Flnanclng Actlvlfles

-. 
Dividend (tncluding corporate Dividend Tax) paid

Net cash Flow from Financint Actlvtties (C)

Net lncrease / (Decrease) ln Cash
cash and Cash Equiyalents at the

and cash Equlvalents (A+ B+ C)
beglnning ofthe perlod

47.44 7.65
(22.741 (2s.re)

_ 29,75s.00
(282.1s) (284.05)
75.62 75.96(1,997.ss) ra ssr zar

16,6m.55 34.919.70

16,893.0s

4,561.89

.2,242.781
335.24

(4,683.89)

r0,090.73

For the Halfyear
Ended on 3oth

5,'143.05

4,493.t2

(t6,221.23)
(80s.ss)

(4s0.86)

17,44t.56

|.77,322. 70l.v
(t,s22.45)

26.39

0.oo
4,587.s5

282.15

(768.s41

73.73

4,55t.24
284.06

(5,360.00) (1r,130.00)
(6,360.00) (11,130.00)

(.276.41 (870.s6)
1,968.11 2,s87.76of

Notes to Statement ofCash Flow
l. cash and cash equtyalent lncludes-

Cash and Cheques on Hand
Balances with Scheduled Banks

ln Current Accounts
Earmarked balances with banks
Fixed Deposits as Security against guarantees
Fixed Deposits as Security against other commitments

1,550.52

102.34

13.89

24.92

7,962.41.

116.32

12.95

24.92
t,691.67



GUJARAT MII{ENAT DEVETOPME]IT CORPORATION I.IMITED

STATEMETTT OF CASH Ftow

For the Half Year For the Half Year
Ended on 30th Ended on 3fth

Net profit before tax
AdjustmenB for:

Depreciauon and Amortisation Expensesprovision for Doubtfuf oeOts, rnvestment and Loans and AdyancesAssetr /sundry balance/ stores writt";; " * --",
Excess/Short provision adjusted
Surplus / Deficit on sale of asseB .

loss on lnyestmenE
Dividend lncome

. Unwindingof discounton provisions

^ lnterest from Banks and Corporates
Operating prcfft before wo*lng caplt;l cha;;es:

Adiustments fon
Trade and Other Receivable
lnventories

Trade and Other payable
Cash tenerated from Operations

Taxes paid

Net c.sh Flow from Operating Activitirs (A)

cash Flow from tnvestlng Actlviti6

;[*?ff":ff]' 
of propertv' plant and equipmens investment properties and

Sale of fixed assets
Redemption / purchase of lnvestments
lnterest from ganks and Corporates
Dividend lncome

Net Gsh Flow from tnvesting Actiyities (B)

cash Flow from Financint Actiyltles

-. -Dividend 
(lncluding Corporate Dividend Tax) paid

Net Cash Flow from Financint Activitles (C)

(282.1s) (284.06)
76.62#

Cash Flowfrom Operating Activities

Net lncrease / (Decrease) in Cash and Cash

16,817.59

4,561.89

41.44

.22.74l,

73,56s.27

4,493.72

7.65

(2s.18)

27,437.45

v
(2,32s.281 

06,221.231
336.24

(4,683.84) ((:li3ii
9,838.40 fl,{Elt.szff

/1,s22.491

26.39

(0.0o)

4,687.37

(.768.s4)

73.73

4,557.24
282.

(6,360.00) (11,130.00)

Cash and Cash
Equivatents (A+ B+ C)Equlvalents at the beginning ofthe period

Cash
(283.23)

4,816.77
(870.701

5,753.12
the ol

lotes.to Stetement of Cash Flow
1. cash and cash eqriral"ntilrd"s-

Cash and Chegues on Hand
Balances with Sdreduled Bank

in Current Accounb
Earmarked balances with banks
Fixed Depo$ts as Secrrity atainst guarantees
Flxeo Deposits as Security atainst other commitments

4,392.28

102.34

13.89

4,728.23

116.32

r2.95

24.92



unaudited standalone s€gment lnformatlon for the Quarter and Half year Ended on 30th september 2o1g

in takl
Ended Half Year Ended Year Ended

Sr.

No Partlcula.s
3G09-2019

(Unaudited)
3G0G2019

(Unauditedf
3G09-2018

(Unaudited)
3G(x'-2019

(Unaudited!
3G09-2018

(Unauditedl
31{3-2019
(Audited)

2

3

4

Net Sales/lncome From Operations

: Un-allocable income net of un_allocable expenses
Profit Before Tax and Exceptional ltems

Sales Revenue from Operations)

Liabilities :

Segment Operating Results
Corporate Results

lnter Segment Revenue

Results (Operating Resultsl:

Assets :

Mining
Power
Unallocated

Mining
Power

Power
Unallocated

Mining
Power

Results
: lnterest and Dividend lncome

1 Mining

20,698.59
8,28i.4s

2A,986.L4
2,544.65

26,ut.49

119,481.36
151,180.39
242,567.30
513,229.06

s8,098.89
7,225.10

L8,458.97
83,782.96

(1,2s0.

247.66
1,648.13

1,895.79

645.62
3,723.41

81.00

4450.03

43,924.t9
8,973.48

52,897.67
2,4L2.59

50,tt85,08

7,597.54
2,762.55

10,360.10
(1,229.93l.

9,130.17
3,242.24

70.52
L2,U3.O3 

|

720,774.59
752,928.41

252,738.32
526,44L.32

60,077.48
7,154.50

23,674.t8
90,905.15

3,805.13
3,671.78
7,476,9t

(1,467.62l,

6,W.29
3,484.52

89.02
9,582.83

2L,2t5.94
10,928.08
32,144,02
2,746.87

29,397,15

122,774.25
159,878.11
242,101.95
s24,154.3L

59,999.42
7,733.93

38,189.55
105,922.90

u,622.88
77,260.93
81,883.E1

4,957.24
75,926.57

7,845.20
4,4L0.69

L2,255.89

9,775.79
6,96s.6s

151.62
15,893.06

119,481,35
151,180.39
242,557.30
513,229.05

58,098.89
7,225.10

18,458.97
8t,782.96

(2,48O.

76,138.99
23,774.70
99,853.09
5,971.70

93,879.39

23,41L.82
8,524.20

31,935.02

28,804.81
6,237.79

165.45

35,208.05

122,174.25
159,878.1 1

242,101.95
524,154.31

59,999.42
7,733.93

38,189.55
t05,922.90

(3,

t60,407.O',
38,463.31

L98,870.41

10,902.ss
L87,967.82

42,108.83
10,530.01
52,638.84
(s,038.79

47,6(x).05
12,555.36

339.67
50,495.08

123,883.15
754,554.44
238,740.95
5L7,r78.55

61,765.84
6,589.79

20,271.96
88,527.59

1' The above results have been reviewed by the Audit committee of the Board of Directors in its meeting held on 13th November, 201g and the same have beentaken on record by the Board of Directors in its meeting herd on the same date.
2' The Company has adopted lnd AS 116 "Leases", which is effective from April 1, 201.g.The same has been applied to its lease contracts existing on that dateand identified as lease as per the earlier lnd As 17 "Leases", using the modified retrospective method by apprying cumurative adjustment to retained earnings,on the date of initial application' Accordingly, the company has not restated comparative information. The nature of expense in respect of operating reases has

#1T:.l"i,T'#:"fi::H["#n',",'#,f"ffiitffih":.::, d;";;";;;;",se to depreciation on right-to-use assets and interest on rease riabirity.

Notes:

3. The

Place: Ahmedabad
Date: 13th November, 2019

4' corresponding figures of the previous periods/year's have been re-grouped / re-arranged / re-crassified / restated and revised, wherever necessary, forrounding off to nearest lakh and/or to make them comparable with the figures of the current period.

ventures and associates qre coniidered in the consolidated financial results:

For on behalf of the

tAs
Director

Name of

Su
MDC Gra Vikas Trust

DCGM andScience CentreResearch

Naini Coal ttd
Pvt Ltd

Joint Venture
Joint Venture

Foundation for Excellence Joint Venture
Cement lnfrastructure itedLim Associate

rat Credo Mineral I ndustries Ltd. Associate
Chemicals Pvt ttd Associate

Relationshio

Subsidiarv



ffi GUTAnAT M|NERA| DEVE| opMENr.CoRpoRArIoN UM|IED

(sce Re.utatton 47(U .o) of the sEBt (LoDRt Reguta,ons, 201s,utrauDrrED FruilcrAr REsur.Ts FoR THE quAnrER Ar{D HALF vEA;ENDED oN 3oil SEPTEMBER,2Olg

tn

tn

Note:
The aborre is an extEct of the detaibd formt of Financial Results for the quarter and half year ended on 3oth September 2Ot9 filed with the StGk Exchanges under Regulation 33

of the sEBt (tisting and Other Disclosure Requlrements) Regulations, 2015 as amended. The full fomt of the Financial Results for the
September 2Ot9 alongwith Exphnatory Notes is available on the Sttrk Exchange websites. (www.nseindia.com and www.bseindia.com)

quarter and half year ended on 3oth

Plae:
Date:

Ahmedabad

For and on behalfof the Board

Solankl, tAS

Sr r{o Padculan' 3 Months ended on
solwlzote

Months ended
!tl$|20t9

ended Months ended
3010e120t9

M,onths endedt0l09l20ts t2 ended
solOgl2OtE oi?tl01l2Ot9

1.50

I hcome f.oln Opefatblls Inet,

2 ProftV(tosl ,or the
Tar and Ercepdonal ltemst

4,450,o2 72,443.O3 9,582.83 16,893.05 35,208.053 Prof,V(tossl for the
E (afte, Exceptlonal ttemsl

fu the peri-

Comprehensly€ lnconE f or
[Comprf$ng profiVltossl

p€rlod after tar and
hcome lafte, tarrt

Sllare

4,4fi.o2 t2,443.O3
16,893.O5 5,443.05 30,730.08

I
9,585.84 122.237 6at

270.74 1o,202,76
10,473.50 I

6
6,360.00

7
flcsetues

Resewe a3
ca,dt,s-Tffi
sho$a h the Balance

4.231.2 3.Ot
(1.121

4.36

4.36
4.23 {1.121

CONIIOUDAIEDSr r{o Pardoftrs 3 Months ended on
3olo9l2Ot9

Months ended
?ol06,l2ot9

Months ended
301o,.120tt

Months ended
iDlo9l20tg

I
ended on

tologl20ts
t2 months ended
on3vo3lzors

Income from Operatlons (mt,

747,967.822 P.ofiV(tossl ftr the
Tar and fxceptmal ltemsl

.593
tar lafter &ceptlonal ltemsf

Proflylrossl fo, the

.59a for the perlod

.35

5

Co.'lprehmslvc lncoltle ior
[@mprtCng proftVtlossl

perlorl aftcr tar and
tncome lafter taxlt

308.086 Stare

6,360.00

as Cto*'n ln the

425,350.528
Fer (of ns. z/-

contlnulng and

l. Bash
3.03Dlluted

4.251.23 7.443.03 5.92
r.u 6.92

l3th Noember, 2019

Manadnt Dlrector

60,495.08

l3-s6, qor

1,898.11

(19,948.2s1
{8 5r s 7qr

Pe. ns.
Gonthuing and

7

4,2s



GUJARAT MINERAL DEVELOPMENT

CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.Manav Mandir, Vastrapur, Ahmedabad

380 052 Tel n0.27913200,27913501, 27911340,27911680,27910665 Fax no. (079)27912746,1454

crN L1 41 00GJ 1 963SGC001 206

CERTIFICATE
(pursuant to Regulation 33(2Xa) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2ol5)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 30'h September, 2019 placed before the 305'h Meeting of the

Board of Directors do not contain any false or misleading statement or figures and

do not omit any materia! fact which may make the statements or figures contained

therein misleading.

L.KU HRESTHA KUMAR SOLANKI, IAS

CH GENERAL MANACER MANAGING DIRECTOR

& CHIEF FINANCIAL OFFICER

PLACE: AHMEDABAD

DATE: l3'h November, 2019 .

W
ttl-rfl-,m














