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To,
National Stock Exchange of India,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex
Bandra (East) , Mumbai - 400 051

e-MAIL: cmlist@nse.co.in
Code : GMDCLTD

'f'o,

Bombay Stock Exchange Ltd.
25ft Floor, P.J. Towers
Dalal Steet
Fort, Mumbai-400 001
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Code:532181

.MDC/CS/ BSENSE l"_c Li Z0t9_20 t3/0212020

I)ear Sir,

Sub:- (i) Unaudited consolidated financial results of GMDC for the quarter ending on

31.12.24[)
(ii) Limited Review, Repon for the quarter ending on 31 .12.2019.

With reference to above, we are pleased to inform you that otrr Board of Directors in their

meeting held on 13.02.2020 have approved unaudited financial results of the Company

for the quarter ending on 31 .12.2019. a copy of which is submitted herewith.

We are also submitting hereu,ith limited review report for the above mentioned quarter.

You are requested to take note of the same.

Thanking you.

Yours faithfully,
F'or Guiarat Mi4eral Development Corporation Limited,

/#,t3r{!enr
Company Secretary.

Encl :As above

Gujarat Mineral Development Gorporation Limited
(A Government of Guiarat Enterprise)
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CERTIFICATE
(Pursuant to Regulation 33(2Xa) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2Ol 5)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 31" December, 2019 placed before the 306'h Meeting of the
Board of Directors do not contain any false or misleading statement or figures and
do not omit any material fact which may make the statements or figures contained
therein misleading.

LKU HRESTHA UMAR SOLANKI, IAS

CHIEF CENERAL MANACER
& CHIEF FINANCIAL OFFICER

MANACINC DIRECTOR

PLACE: AHMEDABAD

DATE: I 3'h February, 2020

GMIIG



ffi GUJARAT MINERAI. DEVEI.OPMENT CORPORATION I.IMITED

(See Regulation 47(1) (b) o, the SEBI (LODR) Regulatlons,2015)

UNAUDITED FINANCIAI. RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2019

tn

in La

Note:

The above is an extract of the detailed format of Financial Results for the quarter and nrne months ended on 31st December 2019 filed with the Stock Exchanges under Regulation
33 of the sEBl (Listing and other Disclosure Requirements) Regulations, 2015 as amended. The full format of the Financial Results for the quarter and nine months ended on 31st
December 2019 alongwith Explanatory Notes is available on the Stock Exchanee websites. (www,nserndia,com and www.bseindia.com)

Place:

Date:

Ahmedabad

13th February, 2020
For and on behalf of the goard Directors

Solankl, IAS

5r No Particulars

STANDALONE

3 Months ended on

3t/Lzl2Ot9
3 Months ended on

10l09l2079 3LlL2l2Ot8
9 Months ended on

lLl12l20t9
9 Months ended on

37lL2l2Ot8
Itlnr".lltF.ll

12 months ended
on 3tlo3l2Ot9

lA"dltadl

1 Total lncome from Operations (net)
33.966.15 26,441.50 41,038.36 710,492.72 734,9!7.75 147,967.42

2
Net Proflt/{toss} for the perlod
(before Tax and Exceptlonal ltems)

2,967.34 4,450.O2 7,287.39 19,850.39 42,495.44 50,495.08

3
Net Profit/(Loss) for the perlod

before tax (after Exceptlonal items)
2,967.34 4,450.02 7,241.39 19,860.39 L2,730.44 30,730.08

4
Net Profit/(Loss) for the period after
tax laftei Exceotlonal ltemsl 3,852.55 5,037.73 16,274.27 7,475.74 13,878.68

5

Total Comprehensive lncom€ for the
period [Comprlslnt Profit/(Loss] for
the perlod after tax and Other
Comprehensive lncome (after tax)l 702.63 210.74 4,098.16 17,176.71 @,4r7.sel 1,898,11

6 Equlty Share Capltal 5,350.00 6,360,00 6,350.00 6,350.00 6,360.00 6,360.00

7

Reserues (excludlng Revaluat'ion

Reserye as shown ln the Balance
422,190.95

8
Earnint Per Share (of Rs. 2/- each)
(for contlnuing and discontinued
6nF7:tidn<l In.t,nn'rrli<pdl-

l. Baslc: (Rs) 0.89 't.21 5.L2 0.46 4.36

2. Diluted (Rs) 0.89 7.27 1.58 5.12 0.45 4.36

5. No Particulars

CONSOTIDATED

3 Months ended on

3tlt2l20L9
It lnrrrdiradl

3 Months ended on

30l09l20L9
3 Months ended on

3U12l2Or8
9 Months ended on

3t172120t9 37lt2l2OL8
1.2 months ended

onltl03l2Ot9

I Total lncome from Operations (net)
33,966.15 26,447.50 41,038.36 rLo,892.72 134,977.75 187,967.42

2
Net Profit/(Loss) for the perlod
(before Tax and Exceptional itemsl

2,929.52 4,472.24 7,322.82 79,747.2L 42,325.5s 50,258.55

Net Profit/(Loss) for the perlod

before tax (after Exceptional items) 2,929.62 4,472.28 1322.42 79,7 47 .27 20,888.09 38,831.10

4
Net Prorit/(Loss) for the period after
tax lafter Exceotional itemsl 2,A23.56 3,899.89 5,076.11 16,346.65 9,643.45 21,993.93

Total Comprehensive lncome for the
perlod [Comprlslng Profit/(toss] for
the period after tax and Other
Comprehensive lncome {after tax)l 595.37 308.08 4,r17.r4 17,244.57 3,750.73 10,014.39

5 Equity Share Capital 6,360 00 5,360.00 6,360.00 5,350.00 6,360.00 6,360.00

7

Reserues (excludlng Revaluation

Reserye as shown in the Balance
ShcFtl 433,645.50

8
Earning Per Share (of Rs.2/- each)
(for continuinB and discontlnued

1. Basic: (Rs) 0.89 1.23 1.50 5.r4 3.03 6.92

2. Olluted (Rs) 0.89 t.23 1.60 5.14 3.03 6.92

Managing Director



ffi GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED

Unaudlted Statement oI Standalone Flnanclal and Nlne Months Ended on 31st Dec.mber 2019 tn

Particulars
Quarter Ended Nine Months Ended Year Ended

31-12-2019
(Unaudited)

30-09-2019
(Unaudited)

31-12.2018
(Unaudited)

3t-t2-2019
(Unaudited)

31-r2-2018
(Unaudited)

31-03-2019
(Audited)

INCOME

Revenue from Operations
Finance lncome

Other lncome

33,966.1s 26,447.50 41.038.36 t70,892.72 734,971.15 787,967.82
3.310.09 3,44r.26 2,817.92 9,993.s9 8,77L.66 7L.765.52

628.46 505.96 777.18 1.350.65 1,519.43 2,492.08
Total lncome (A) 37,904.70 30,388.72 4,573.46 L22,236.95 145,208.84 202,2?,5.52

EXPENSES

Chantes in inventories of finished goods and mined ore
Employee Benefit Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

(206.28) (329.91) {603.2s} 78.51 i.1.,726.s2) (63 1.81 I

3,61 3.09 4,042.04 3,314.10 10,888.07 9.984.58 L2,228.66
37.68 38,58 39.74 r.15.13 117.08 183.12

2,241,.86 2,273.80 23L2.A4 6.803.7s 6,805.95 9,613.73
29.251.01 19,974.r9 32,222.64 84,491.11 87,532.30 720.336.74

Total Expenses (B) 34,937.36 2s,938.70 37,286.07 L02,176.s7 102,7tt.40 141,730.44

Proflt/(loss) before exceptional ltems and tax (A-8) 2,957.t4 4,450.02 7,287.39 19,850.39 42,495.44 60,495.08
Exceptional ltems

Loss on lnvestment in associate (29,76s.00) (29.765.00)
Profit/(loss) Before Tax 2,967.34 4,450.02 7,287.39 19,850.39 12,730.44 30,730.08

Tax Expenses

Current Tax

Deferred Tax

1,2 39.50 7,286.34 3,039.60 6.29L.20 13,630.58 18,971.6s
( 1,101.98) (698.87) (789.34) (2.709.021 Q.37s.28l. (2.720.25l.

Prorit/(loss) After Tax for the Period 2,829.82 3,862.55 5,037.13 L5,278.21 1,475.t4 13,878.68

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

Changes in fair value ofequity instruments measured at fair vatue through other
comprehensive income (FVOCI)

Remeasurement of post-employment benefit obligations
lncome tax relatint to these items

( 1,906.07) (3,411.s1) ( 1,097.60) (4.881.47) (6.369.14) 173.924.37t.
(340.38) (278.05) 242.30 (340.38) 726.89 L,LLz.20
119.26 97.75 {83.67) L19.77 {250.48) 831.60

Other Comprehensive lncome for the Period, net of tax 12,127.191 (3.s91.81) (e38.97) (s,102.08) (5,892.73) (1r,980.57)
Total Comprehensive lncome ror the Period (Comprising profit (loss) and other Comprehensive
lncome for the period) 702.63 270.74 4,098.t6 tL,L75.t3 (4,477.591 1,898,11

Earning per Equity Share (EPS) (Face Value of Rs.2)

Basic (Rs,)

Diluted (Rs.)
0.89 7.2L 1.58 5.12 0.46 4.36
0.89 !.2r 1,58 5.12 0.46 4.36



m GUJARAT MINERAL DEVELOPMFNT CORPORATION LlMlrED

tn
ot Coniolldated for the and Ended on 3lst December

Nlne Months Ended Year Endedquarter Ended

31-12-2018
(unaudited)

31-O3-2019

(Audited)
3r-L2-20L8
(Unaudited)

3t-L2-20t9
(Unaudited)

31-12-2019
(Unaudited)

30-09-2019
(Unaudited)

Particulars

L87,967.824r,,038.35 LLO,892.72 134,977.7526,441.5033,965.15
8,913.82 11,95s.172,950.08 10,135.753,357.48 3,488.65

2,498.037L8.67 1,354.85 1,523.90529.86 507.36

Revenue from Operations

Finance lncome

Other lncome

INCOME

122,383.33 145,355.47 202,42L.O24,7L7.|t37,953.49 30,437.51lncome

(631.81)78.51 (L,726.s2(329.91) (603.2s)1206.28
9,992.13 72,239.523,319.53 70,895.223,61s,80 4,044.76

182.8139.57 1.14.90 115.8538.5137.60
9,613.736,803,75 5,805.962,31.2.842,24r.86 2,2 13.80

87,840.90 t20,748.2L32,325.50 84,742.7420,058.0729,334.89

Changes in inventories of finished toods and mined ore

Employee Benefit Expenses

Finance Costs

Depreciation and Amonisation ExPenses

EXPENSES

103,029.92 L42,152.46102,635.1226,o2s,z3 37,194.29

60,258.56t9,747.2L 42,325.s54,4t2.28 7,322.822,929.62items

12L.437.46) Qr,437.46),
Loss lnvestment in associate

Exceptional ltems

38,83r.10t9,747.21 20,EE8.097,322.E22,929.62 4,4t2.28

L4.23181.62 10.673.s531.46 75.08

13,630.58 18,971.653,039.60 6,29r.201,239.50 1,286.34
12.375.281 (2,L20.2sl.(2,709.02]'(698.87) (789.34)(1,r.01.98)

of Profit (Loss) of ioint ventures and associates usint

of

Deferred

Expenses

Current Tax

9,643.45 21,993.9316,346.553,899.89After Tax for the

i.L3,924.37].(4,881.47) (6,369.14)(3,4 11.5L) (1,097.60)
726.89 L,L13.23242.10 (340.38(340.38 (278.0s)

831.60LLg.17 (2s0.4897.75 (83.67)119.26

Comprehensive lncome

Items that will not be reclassified to profit or loss

Changes in fair value of equity instruments measured at fair value through other

comPrehensrve income (FVOCI)

Remeasurement of post-employment benefi t obliEations

to these itemslncome tax (5,892,73 (11,979.54)(938.s7) (5,102,08(2,127.t9l (3,s91.81)

3,750.73 10,014.394,t37.t4 Ll,244.57596.37 308.08
Total ComPrehensive lncome for the Period (ComPrisint

Comprehensive lncome for the period)

profit (loss) and other

3.03 6.921.50 5.141.230.89
6.925.14 3.031.600.89 1.23

Earnint per Equity Share (EPs) (Face value of Rs.2)

Basic (Rs.)

Diluted (Rs.)

35,023.87

5,075.112,823.s6

(1,905.07)

net of tax



Unaudited Standalone Segment lnlormation for the Quarter and Nine Months Ended on 31st December 2019

({ in rakh)

Sr.

No
Particulars

quaner Ended Nine Months Ended Year Ended

3t-t2-20L9
(Unaudited)

30-09-2019
(Unaudited)

31.12-2018
(Unaudited)

31-12-2019
(Unaudltedl

3r-12-2018
(Unaudited)

31-03-2019
(Audited)

1

2

3

4

Segment Revenue :

(Net Sales / Revenue from Operations)
L Minrnt
2 Power

Less: lnter Segment Revenue
Net Sales/lncome From Operations

Setment Results (Operating Results):
1 Mining
2 Power
Total Segment Operating Results
Un-allocable Corporate Results

Total Results

Add I lnterest and Divrdend lncome
Add : Un-allocable income net of un-allocable expenses
Net Profit Before Tax and Erceptional ltems

5€tment Assets

1 Minint
2 Power
3 Unallocated

Setment Liabilities
1 Mining
2 Power
3 Unallocated

30,516.52
5,977.54

36,494.06
2,521.9L

33,966.15

8L7.20
(418.45)

398.74

l.1.,246.41).
(E47.57l.

3,751.73
63.28

2,967.34

118,939.92
749,474.75
249,742.25
517,ss6.93

6s.163.00
7,190.27

L6,362.23
Et,715.50

20.598.69
8,287.45

28,986.L4
2,5M.64

26,441.50

247.66
1,548.13
1,895.79

( 1,2s0.17)
645.62

3,123.40
81.00

4,450.O2

119,481.36
151,180.39
242,567.30
s13,229.05

58.098.89
1,225.10

18,458.97
83,782.96

36.552.39
6,946.81

43,509.2O

2,470.84
4r,038.36

4,906.65

65.13
4,97t,78

1979.221
3,992.s5
1,19?.39

97.44
7,287.39

723,437.L5
157,396.45
242,231.85
523,071.45

67,L89.10
7,842.72

25,109.45
r00,741.87

95,139.40
23,238.47

L18,377.E7
7,485.15

tto,892.72

8,662.40
3,992.23

12,654.63
(3,726.s1)

8,928.t2
10,7L7.37

2L4.90
19,860.39

118,939.92
L49,474.75
249,742.25
517,555.93

65,153.00
7,L90.27

!6,362.23
Et,715.50

112,701,38
30,660.91

143,362.29
8,444.54

134,9L7.75

28,378.47
8,589.33

36,907.80
(4,110.43)

32,79?.37
9,435.18

262.89
42,495.44

123,437.75
157,395.45
241,826.33
522,559.93

67,789.70
7,842.72

25,297.95
100,330.37

t50,407.07
38.463.34

198,870.41
10,902.59

187,967.E2

42,108.83
10,530.01
52,538.84
(s,038.79)

47,600.0s
12,555.36

339.67
60,495.08

123,883.16
1,54,554.44

238,740,95
5r7,t79.55

61,,765.84

6,s89.79
20,271,.96

88,527.59

Notes:

1. The above results have been reviewed by the Audit Committee of the Board of Directors in its meeting held on 13th February, 2020 and the same have been taken on record
by the Board of Directors in its meetin8 held on the same date.

2. The Company has adopted lnd AS 116 "Leases", which is Effective from April 1, 2019 and applied to its lease contracts existing on that date and identified as lease as per the

Company has not restated comparative information. The nature of expense In respect of operating leases has changed for the current period compared to previous periods, i.e.
from lease rent expense to depreciation on right-to-use assets and interest on lease liability. The effect of this adopllon is insignificant on the profit for the period.

3. The entities are in the consolidated financial results:

lakh and/or to make them comparable with the figures of the current period.

Place: Ahmedabad

Date: 13th February, 2020
For on behalf of the Board of DirectoB

Solankl, IAS

Director

Name of Entity Relationshlp

GMDC Gramya Vikas Trust

GMDC Science and Research Centre

100% sole controlled
entiy in accordance with

lnd AS

Naini Coal Company Ltd Joint Venture

Swarnim Gujarat Fluorspar Pvt Ltd Joint Venture

Gujarat Foundation for Entrepreneurial Excellence Jolnt Venture
GuJarat Jaypee Cement lnfrastructure Limited Associate
Gularat Credo Mineral lndustries Ltd. Associate
Aikya Chemicals Pvt Ltd Associate



SOM JHAWAR & CO.
CHARTERED ACCOUNTANTS

tfonths Endqd 3lth December. 2019

To

The Board of Dlrectors

Gujarat Mineral' Devetopment Corporation Ltd.

Ahmedabad

l. We have revlewed the accompanying Statement of Standalone Unaudlted Flnancial

Results of Gujarat Mineral Development Corporation Ltd. (the Company''), for the

quarter ended December 31, 2Ol9 , being submitted by the Company pursuant to the

requirement of R,egulation 33 of the SEBI (Listing Obligations and Dlsclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, whlch is the responsiblllty of the Compant's Management and

approved by the Companyls Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down ln the lndian Accounting

Standard 34 "lnterlm Financial Repofting' ("lnd AS 34'), prescribed under Section 133

of the Companies Act, 2013 read wtth relevam nrles lssued there under and other

accountlng principles generally accepted in lndia. Our responslbility is to express a

conclusion on the Statement based on our revtew.

3. We conducted our review of the Statement in accordance wlth the Standard on

Review Engagements (SRO Z4lO "R€view of lnterim Financial lnformation Performed by

the lndependent Auditor of the Entity', issued by the lnstltute of Chanered

Accountants of lndia (lCAl). A review of interim flnancial information consists of
rnaking inquiries, primarily of the Companls personnel responslble for financial and

accoungng matters, and applying analytical and other revlew procedures. A review is

substantlally less in scope than an audit conducted in accordance wlth Standards on

Audlting specified under section 143(10) of the Companles Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of
all signiflcant matters that mlght be identified in an audit. Accordingly, we do not

express an audit opinion.

H.O.: 3002-03, Trade House Market, Opp. Fire Road,
SURAT-395 002. Ph.: (Ol g91ZZ90-93 E-rnail sonijhaw=-gmail .com

?



4. Based on our review conducted as stated in paragraph 3 above, nothlng has come to
oui attentlon that causes us to believe that the accompanylng Statement, prepared in
accordance 'with the recognltlon and measurement prlnciples lald down in the
aforesaid lndian Accounting Standard and other accountlng prlnclples generally

atcepted in lndia, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disctosrire Requirements)
Regulatlons, 2015, as amended, lncludlng the manner ln whlch lt ls to be disclosed, or
that lt contains any material misstatenrent.

FOR SONI IHAWAR & CO.

CHARTERED ACCOUNTANTS
F-R"N 110386W

(rrARrsH DAGA)
PARTNER
M. NO. *09620

Place:Ahmedabad
Date: t3lo2l2o2o

UDIN : 20140962044/A/[/[56054

v-
SURAT

t



SOM JTIAWAR & CO.
CHARTERED ACGOUNTANTS

To
The Board of Dlrectors
Gujarat Mineral Development Corporatlon Ltd.
Ahmedabad

l. We have reviewed the accompanylng Staternent of Consolidated Unaudited Financial
Results of Gujarat lilncrel Developrrent Corporatlon Ltd. ('the Parent') and its
controlled trusts (the Parent and its controlled trusts together referred to as 'the
Group"), and its share of the net proflt/(loss) after ta:< and total comprehenslve lncome
7 (loss) of its associates and jolnt ventures for the guarter ended December 31, 20l g 

,

and for the period from I't Aprit 2ol 9 to 3l it December 201 9 ("the statement), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB!

(Listing Obligations and Dlsclosure Requlrements) Regulations, 2015, as amended.
Attention is drawn to the fact that the consolidated figures for the correspondlng
quarter ended December 31, 2018 , and the corresponding perlod from I't Aprll 2018
to 3lst December 2018, as reported in thesefinancial results have been approved by
the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which ls the responsibility of the Parent's Management and
approved by the Parent's Board of Dlrectors, has been prepared in accordance with the
recognition and measurement prlnclples lald down in lndian Accounting Standard 34
"lnterim Financial Reporting" ("lnd AS 34'), prescrlbed under Sectlon 133 of the
Companies Act, 2013, and other accounting principles generally accepted ln lndla. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on

ReviewEngagements (SRO 24l0"Reviewof lnterim Financlal lnformatlon Performed by

the lndependent Auditor of the EntlV', lssued by the lnstltute of Chartered

Accountants of lndla. A review of interim financial information consists of making

inquiries, primarily of persons responslble for financial and atcounting matters, and

ng analytlcal and other review procedures. A revlew is substantially less

H.O;: 3002-03, Trade House Market, Opp. Fire B
SURAT-395 002. Ph.: (O)3912290-93 E-mail :



than an audit conducted ln accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware'of all significant

matters that might be identlfled ln an audit. Accordlngly, we do not express an audlt

opinion.

We also performed procedures ln accordance with the circular lssued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obllgatlons and Disclosure Requlrements)

Regulatlons, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the followlng entities:

a. Naini Coal Co. Ltd. (lolnt Venture)

b. swarnim GuJarat Fluorspar h/t' Ltd' (lolnt venture)

c. Gujarat Foundation for Entrepreneurlal Excellence. floint Venture)

d. GuJaratJaypee Cement and lnfra Ltd. (Associates Company)

e. Gujarat Credo Mlneral lndustries Ltd. Gssoctates Company)

f. Aikya Chemlcals h/t. Ltd. (Assoclates Company)

g. Gujarat Mineral Research& lndustrial consultancy Soclety ( controlled Trust)

h. GMDC Gramya Trust. ( Controlled Trus$

i. GMDC Sclence & Research Centre. ( Controlled Trust)

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the management's certificates referred to i4

paragraph 6 below, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared ln accordance with the recognition and

measurement princlples laid down ln the aforesaid lndian Accounting Standard and

other accounting principles generally accepted in lndla, has not disclosed the

lnformation required to be disclosed in terms of Regulatlon'33 of ,the SEBI (Llstlng

ebligations and Disclosure Requirements) Regutations, 2015, as amended, lncluding

the manner ln which it is to be dlsclosed, or that it contalns any materlal

misstatement.

6. We draw attention that Consolldated Financlal Statement wherein Gujarat Mlneral

Research & lndustrial Consultancy Soclety (GMRICS) a Controlled trust of the company

has not been. considered ln preparation of Consolidated Financial Statement, as

GMRIcs has not prepared lts Annual Accounts due to Non-FlnancialTramactions slnce

2Ol 2-l 3. Our Conclusion ls not modified in respect of this matter.



7, The consolidated unaudlted financlal results includes the interim financlal results of
the Two controlled trust which have not been reviewed bi their.auditors, whose

tnterim financlal lnformatlon reflect total revenue of Rs. 48.79 lac and Rs. 146.37 lac,

total net proflt/(loss) after tax of 3s, (37.72) lac and Rs.( ll3.l8) lac and total

comprehenslve income / (loss) of Rs. (t7.721lac and Rs. (ll3:18) lac forthe quarter

ended 3l't December2Olg and forthe period from 0l April 20t9to 3lst December

ZOl g respectively. Further the consolidated unaudited financial results includes the

Group's share of net profit/(loss) after tax of Rs. 3t.45 lac and Rs. 181.62 lac and

total comprehenslve lncome / (loss) of Rs. 31.46 lac and Rs. I E!.62 lac for the quarter

ended December 3131 2Ol9 and forthe peiiod from I'tAprll 2019 to 3lstDecember

2Ol g respectlvely, as consldered in the consolldated unaudited financial results, in

respect of Three assoclates and Three Jolnt ventures , based on thelr interlm flnanclal

results whlch have not been reviewed by their auditors. According to the information

and explanattons glven to us by the Management, these interim financial results are

not materia! to the Group. Our conclusion on the Statement is not modifled in respect

of the above matter.

FOR SONI IHAIIIAR & CO.

CHARTERED ACCOUNTANTS
F.RN.110386W
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