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GMDG

To,
National Stock Exchange of India,
Exchange Plaza,
Bandra Curla Complex
Bandra (East) , Mumbai - 400 051
Code: GMDCLTD

To,
Bombay Stock Exchange Ltd.
2Sth Floor, P.]. Towers
Dalal Street
Fort, Mumbai-400 001
Code: 53278L

GMDC/cs/ ssE tusn{froza 23.06.2020

Dear Sirs,

Sub : (il Audited annual financial results of GMDC together with auditors'report for
the quarter/year ended on 31.t March, 2020.

(iil Recommendation of Dividend by the Board for the year FY 2019-20.
We would like to inform that the Board of Directors of GMDC in its 307tlt Meeting held on
n/6/2A20 has approved the Audited Financial Results [standalone and consolidated) for
quarter/year ended 3 L't March,2020.

Further the Board has also approved audited Annual Financial Statement (standalone
consolidated) for the year ended 3l.t March,2020.

We would further like to inform that the Board has also recommended dividend of Rs.

L /- per equity share of Rs. 2 each for financial year ended on 31rt March,2020.

Pursuant to the above approval, we are submitting the following documents in compliance
with SEBI ILODR) Regulation,2AL5 z

1. Audited financial results fbr quarter/year ended 31.t March ,2020.
2. Independent Auditors reports on audited financial result.
3. Certificate of veracity pursuant to Regulation 33(2) on the SEBI(LODRJ.
4. CEO/CFO compliance certificate pursuant to Regulation 17(8) of SEBI (LODR)

Regulation ,20L5.
5. Declaration of unmodified opinion in the auditor report for financial year 31st

March, 2020. Pursuant to Regulation33/52 of SEBI (LODRJ Regulation ,20t5.
You are requested to kindly take note of the same.

Thankingyou,
Yours faithfully,
F jarat Mineral Development Corporation Limited,

Secretary Encl : As above

Gujarat Mineral Development Gorporation Limited
(A Government of Gujarat Enterprise)

GIH : L'l 4't OOGJ{ 963SGC0O{ 206
"Khanij Bhavan", 132 Fl. Ring Road, Neaq University Ground, Vastrapur, Ahmedabad-S2

Phone :2791 0665 / 2791 1662 I 2791 3200 I 2791 3200 TeleFax: 079 - 2791 1151
Email : cosec@q mdcltd. com Website: wurw. qmdcltd com



GJJARAT MINERAT DEVETOPMENT CORPORATION !]M[qD

(See Regulation 47(1) (b) of the SEBI (LODR) Regulatlons, 2015)

AUDITED FINANCIAI. RESUI.TS FOR THE QUARTER AND YEAR ENDED ON 3iST MARCH, 2O2O

tin

* Subject toAudlt u/s 143(6) of the Companies Act, 2013 by C&AG of India
tn

i subject to Audit u/s 143(6) of the companies Act, 2013 by C&AG of lndia

Note:
The above is an extract of the detaited format of Financial Results for the quarter & for the year ended on 31st March 2O2O filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIRICFD/FAcl6212015 dated sth July

20L6. The full format of the Financial Results for the quarter & for the year ended on 31st March 2O2O alongwith Explanatory Notes is available on the

Stock Exchange websites. (www.nseindia.com and www bseindia com)

Ahmedabad

23rd June, 2020

For and on behalf of the Board of Ditectors

Solanki, IAS

STANDALONE

12 months ended

on 3Ll03l2or9
lArditcdl

3 months ended

on 3Ll01l2oL9
IA''ditcdI

12 months ended

on rtl03l202O
lAuditedl*

3 Months ended

on t7l 7212079
al lnuditedl

3 Months ended
on 3rl03l2O2o

(Auditedl*

Sr No Particulars

L87,967 .8253,050.07 152,094.8533,966.154t,202.731 Total lncome from Operatlons (net)

60,485.3826,099.802,967.34 L7,989.946,239.4),

Net Profit/(l-oss) for the Period
(before Tax and Exceptional ltems)2

30,720.3871,989.94 26,099.806,239.41 2,961.34
3

Net Profit/(toss) for the Perlod
before tax (after Exceptlonal items)

20,267.74 13,868.9872,393.843,989.53 2,829.82
Net Profit/(Loss) tor the period after
tar laftcr Fx..otional ltemsl

4

3,795.48 1,888.416,305.00(7,380.65) 702.63

Total Comprehensive lncome for the
period IComprislng Profit/(Loss) for

the period after tax and Other

Comprehensive lncome (after tax)]

5

6,360,006.360.00 6,360.006,360.00 5,360.00Share6

422,209.5L415,143.02
7

Reserves (excluding Revaluation

Reserve as shown in the Balance

Earning Per Share (of Rs. 2/- each)

(for continuing and discontinued

^na.rti6n(l 
lnot annualisedl-

4.366.370.89 3.901.2s1. Basic: (Rs)
4.366.370.89 3.907.252. Diluted (Rs)

Consolidated
12 months ended

onlrlc l20t9
lA' rdire.ll

3 months ended

on ltl03l20lg
12 months ended

on ltl0ll2020
lArrdilcdlt

3 Months ended

on rll72l2O79
ll ln"rlite.ll

3 Months ended

on ltl0rl202o
lAilditedl*

Sr No Particulars

787,967.8253,050.07 752,O94.8533,966.154L,202.73I Total lncome from operations (net)

50,258.8777,933.32 26,039.146,29L.93 2,929.62.

Net Profit/(l-oss) for the Period
(belore Tax and Exceptional ltems)2

26,O39.1,4 38,821.412,929.62 1,1,933.326,29t.93

Net Profit/(toss) for the Period
before tax (after Exceptlonal items)3

20,406.41 2r,984.242,823.56 12,340.784,O59.76
Net Profit/(Loss) for the period after
rex lafter ExceDtional ltems)

4

10,004.706,253.91 3,934.15l7,31O.42l, 696.37

Total Comprehenslve lncome for the

period IComprising Profit/(Loss) for

the period after tax and Other

Comprehensive lncome (after tax)I

5

6,350.006, !60.oo 5,360.006,360.00 5,360.00Share6

425,369.09418,451.56
7

Reserves (excluding Revaluation

Reselve as shown in the Balance

8

Earning Per Share (of Rs. 2/- each)

(tor continuing and discontinued
oop.ations) lnot annualisedl-

5.913.88 6.420.891.281. Baslc:
6.916.420.891.282. Diluted (Rs)

Place:

Date:

Managing Director



ffi GU,IARAT MINERAL DEVELOPMENT CORPORATION TIMITEO

Balance Sheet as at 31st March 2020 and 31st March 2019
tn

Standalone Consolldated

As at 315t March 2019As at 31st March 2020 Ar at 3lst March 2019 As at 3lst March 2020Particulars

167,984.90

76.45

9,183.13

35.775.75

891.37

41,737.1,6

20s.79

59,135.0s
44,105.12

161,581.02
429.53

9,058.85

35,777.72

1,317.33

2 5,053.20

r92.52
78,933.55

47,475.52

168,182.99
76.45

9,183.13

35,776.L6

1,1 18.00

41,,737 .76

205.19

69,135.05
44,867.!3

A5SETs

Non-Current Assets

Property, Plant and Equipment

Capital Work-ln-ProBress

lnvestment Properties

Other lntangible Assets

lnvestment in Associates and Joint Ventures

Financial Assets

Investments

Loans

Other Financral Assets

Other Non'Current Assets

891.37

161,382.92

429 53

9,058.86

35,171.12

25,053.20

192.52

78,933.56

a7,358.96

359,695.73 359.218.76 370,28 1.85Total Non-Current Assets 3s8,488.14

74,219.O1,

9,5 1 1.93

113.02

913.07

r.02,540.20

24,881.14

9,5 11.80

74,147.7),

8,725.36

140.35

r,074.37

101,015.84

L4,854.34

9,813.43

1,4,279.Ot

6,957.37

1f 3.02

9r.3.07

102,585.75

24,887.74

9,5 1 1.80

74,747.73

5,817.16

140.35

1,074,3 1

100,962.88

14,850.90

9,8 13.43

750,372.341,59,248.t6 747,467.36 L6L,856.t7

7.62 16.757.62 76.75

Current Assets

lnventories

Financial Assets

Trade Receivables

Cash and Cash Equivalents

Other Bank Balances

Loans

Other Financial Assets

Other Current Assets

Assets classified as held for sale

1,A7,484.17 151,863.79 1s0,389.09Total Current Assets 159,255.78
52 1,082.55 520,570.95577,743.92 5t7,179.84Total Assets

4 18,451.55

6,360.00 6,360.00
425,369.09

6,360.00

415,743.O2

6,360.00

422,209.5L

EQUITY AND TIAEILITIES

Equity

Equity Share Capital

Other Equity
411,,729.O9421,503 02 428,569.5L 424,8I1,.56Total Equity

7,520.20

47,514.35

4,247.24

11,136.26

2,039.51

2,623.s6

43,372.03

3,930.57

77,977.74

2,441.94

Liabilities

Non-Current Liabilities

Financial Liabilities

Other Financial Liabilities

Provisions

Net Employee Benefrt Liabilities

Deferred Tax Liabilities (Net)

Other Non-Current Lrabrlrties

1,.508.52

47 ,674 35

4,24t 24

11,136.25

2,039.51

2,591.94
41,312 03

3,930 57

lt,97!.74
2,44t.94

66,599.88 64,309.62 65,511.55 64,339.24Total Non-Current Liabilities

10,970.97

9,558.25

1,073.80

2.899.50

Current Liabilities

Financial Liabilities

Trade Payables

Other Financial Liabilities

Net Employee Benefit Liabilities

Other Current Liabilities

13,676.54

10,295.53

r,647 06

4,O21.19

t0,970.97

9,365.26

1,073.80

2.890.68

13,583.s2

10,295.53

7,647.06

4,O33.22

Total Current Liabilities 29,64r.02 24,300.7L 29.659.43 ?4,602.62

Total Liabilities 96,240.90 88,510.33 96,270.99 88,94 1.86

Total EquiW and Liabilities 577 ,143.92 511,179.84 521,082.55 520,570.95



GUJARAT MINERAI. DEVETOPMENT CORPORATION TIMITED

Statement of cash flow for the vear ended on 31st March z0z0 and 31st March 2019
(1 in

Standalone Consolidated

2018.192019-20 20r8-19 2019-20Particulars

25,039.14

9,757.93

64.44

( 1s8.6s)
(s0.5e)

(828.12)

70.29

184.86
(9,309.90)

38,82L.47

9,613.73

6.87

9.08

98.18
(32.85)

27,437.46
(789.74],

28.26

750.72
(8,s92.89)

26,099.80

9,157.93

64.44
( 1s8.6s)

(s0.6e)

1828.12)

184.85
(9,13s.64)

30,720.38

9,673.73

6.87

9.08

98.18
(32.85)

29,765.00

.789.74],

28.26

750.72
(8,40s.26)

Cash Flow from Operating Activities
Net Profit before tax

Ad,ustments for:

Depreciation and Amortisation Expenses

Provision for Doubtful Debts, lnvestments and Loans and Advances

Assets /sundry balance/ stores written off
Excess/Short provision adjusted

Surplus / (Deficit) on sale of assets

Loss on lnvestments

Dividend lncome

Prior period/consolidation adjustment

Unwrnding of discount on provisions

lnterest from Banks and Corporates
25,333.93 51,164.36 25,109.30 60,750,22Ooeratinc profit before working capital changes:

177,872,631

237.79

7 ,925.25
L5,523.74

( 15,906.24)

.73,044.7 4l

l.2,570.43].
( 1 1,439.19)

34,110.00
( 19,763.49)

'77,869.7O1
237.79

7,623.81

15,100.50
( 1s.8s 1.39)

(13,064.45)

(2,570.43)

( 1 1,1 28.16)

33,987.18
( 19,745.65

Adiustments for:

Trade and Other Receivable

lnventories

Trade and Other Payable

Cash generated from Operations
Taxes Paid

17so.79l L4,24L.51(282.s0) 14,346.51Net Cash Flow from Operating Activities (A)

(1,024.6s)

77.46

12.86

9,135.54

828.72

{7,742.221
77.47

0.01
(0.e1)

8,405.26

789.7 4

(1,024.65)

77.46

12.86

9,309.90

828.72

(7,t42.221

77.47

(0.eu
8,592.89

789.74

Cash Flow from lnvesting Activities

Purchase of items of property, plant and equipment, investment properties and

intangible items

Sale of fixed assets

Redemption / Purchase of lnvestments

Bank deposits (placed) / matured

lnterest from Banks and Corporates

Oividend lncome
9,203.69 2,315.919,029.43 2,129.29Net Cash Flow from lnvestint Activities (B)

(13,431.78)
(13,431.78)

(7,667.32],

17,667.t21 (13,431.781

(13,43L.78t

Cash Flow from Financing Activities

Government Grant Received

Dividend (lncluding Corporate Dividend Tax) Paid

Net Cash Flow from FinancinR Activities (Cl
17,667.321

|'7,667.32l.

1,044.02

2,833.7 4

5,877.76

785.58

8,726.36

9,511.94

t,L26.66
5,599.70

8,725.36

Net lncrease / (Decrease) in Cash and Cash Equivalents (A+ B+ C)

Cash and Cash Equivalents at the beginning of the period

Cash and Cash Equivalents at the end of the period

t,079.6L

5,877.76

6,957.t7

2,611.89

255.25

4,090.23

L,827.76

4,050.00

5,166.45

255.25

4,090.23

4,676.f6

4,050.00

Notes to Statement of Cash Flow

1. Cash and cash equivalent includes-

Cash and Cheques on Hand

Balances with Scheduled Banks

in Current Accounts

in Deposit Accounts (origrnal maturity for less than three months)

Deposits with financial institutions
6,957.17 5,877.76 9,51 1.94 8,725.36



l;IN
FffiTIilH

GUJARAT MTNERAL DEVETOPMENT CORPORATI9N tlMlTED

Statement of Standalone Financial Results for the quarter and Year Ended on 31st March 2020 tn

Year Ended
Particulars

Quarte, Ended

31-03-2020
(Audited)

31-12-2019
(Unaudited)

31-03-2019
(Audited)

31-03-2020
(Audited)'

31-03-2019
(Audited)

33,955.1 5 53,050.07 152,094.8s 187,967 .824t,202.73
2,995.25 1s,093.59 1 1,755.915,100.00 3,3 10.09

963.43 1,79 1.30 2,4a2.85440.65 628.46

Revenue from Operations

INCOME

Finance lncome

Other lncome
57,008.75 t6a,979.14 202,2t7.5946,742.78 l7,904.70Total lncome (A)

(531.81)87.93 (206,28) I,094.77 r5r.44

3,613,09 2,244.08 14,448,57 72,228.663,560,50
66.04 188.13 183.1273.00 37.68

2,807.77 9,157.93 9,613.732,354.18 2,247.86

32,806.21 118,92 3.87 120,338.s 134,432.76 29,2 51.01

Changes in inventories of finished goods and mined ore

Employee Benef it Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

EXPENSES

142,879.94 14t,712.2140,503.37 34,937.35 39,018.81I

2,967.14 17,989.94 26099.80 60,485.386,239.4tProfit/(loss) before exceptional items and tax (A-B)

(29,75s.00)
Exceptional ltems

Loss on lnvestment in associate
30,720.386,239.4L 2,967.t4 17,989.94 25,099.80Profit/(loss) Before Tax

Share of Profit ([oss] of ioint ventures and associates using equity

method (net of taxes)

1,239.s0 5,341.07 8,811.17 18,971.652,s19.91
2ss.03 13,297.25]' l.2,720.25].( s88.24) (1,101.98)

3 18.1 5318.1 5

Tax Expenses

Current Tax

Deferred Tax

Short/(excess) provision of earlier years
20,267.14 13,868.983,989.53 2,A29.82 12,393.84Profit/(loss) After Tax for the Period

(7,ss5.23) ( 16,683.97) 173,924.37].( 1 1,802.s0) (1,905,07)
(s 13.99 ) L,772.20(173.61) ( 340,38) 385.31

605,93 179.26 1,082.08 725.70 831,50

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

Changes in fair value of equity instruments measured at fair value throu8h other

comprehensive income (FVOCI)

Remeasurement of post-employment benefit obligations

lncome tax relating to these rtems
(2,127.tgl. (6,087.84) 1t6,472.261 (1 1,980.s7)(11,370.18)Other Comprehensive lncome for the Period, net of tax

t,795.48 1,888.41(7,380.55) 702.63 5,306.00
Total comprehensive lncome for the Period (Comprising profit (loss) and other Comprehensive

lncome for the period)

0.89 3.90 6.37 4.367.25

6.37 4.361.2 5 0.89 3.90

Earnin8perEquityShare (EPS) (FaceValue of Rs.2)

Basic (Rs.)

Diluted (Rs.)



GUJARAT MINERAT DEVETOPMENT CORPORATION TIMITED

Statement of Conslidated Financial Results for the and Year Ended on 31st March 2020 tn

Consolidated
Year Ended

Particulars
Quarter Ended

31-12-2019
(Unaudited)

31-03-2019
(Audited)

31-03-2020
(Audited)+

31-03-2019
(Audited)

31-03-2020
(Audited)

33,966.15 53,050.07 152,094,85 787,967 .824r,202.73

3,357.48 3,042.65 75,270.76 1.r,955.475,135.00
964.91 7,793.40 2,488.87438.55 629.86

INCOME

Revenue from Operations

Frnance lncome

Other lncome
?.02,413.to46,775.68 37,953.49 57,057.63 159,159.01

161.44 (531.81)82.93 (205.28) t,094.71
72,239.523,552.37 3,615.80 2,246,79 74,448.59

182.8137.50 65.95 188.1473.24

2,24L.86 2,807.77 I,L57.93 9,613.737,354.78

32,909 08 r19,163.77 120,749.9834.421.03 29.334.89

Changes in inventories of finished goods and mined ore

Employee Benef it Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other
143,119.87 t42,154.2340,481.75 35,023.87 ?9,724.3L'otal

60,258.876,291.93 2,929.62 t7,9t3.t2 z6,otg.t4Profit/(loss) before exceptional items and tax (A-B)

12L,437.46].
Exceptional ltems

Loss on lnvestment in associate
17,933.32 26,039.14 38,821.416,291.93 2,929.62Before Tax

14.2377.77 31.45 3.s5 199.33
share of Profit ([oss) of ioint ventures and associates using equity

method (net of taxes)

5,341.07 8,811.17 18,971.552,579.97 1,2 39.s0

255.03 (3,297.26]. 12,L20.25l.(s88.24) ( 1,101.98)

3 18.153 18.1 5

Tax Expenses

Current Tax

Deferred Tax

Short/(excess) provision of earlier years
21,984.244,059.76 2,823.56 L2,340.78 20,406.4tProfit/(loss) After Tax for the Period

(7,555.23) ( 15,583.97) 173,924.371( 11,802.50) (1,906.07)

1,1 13.23(173.61) ( 340.38) 385.34 (s 13.99)

60s.93 119.2 6 1,082.08 725.70 831.50

Other Comprehensive lncome

Items that will not be reclassified to profit or loss

Changes in fair value of equity rnstruments measured at fair value through other

comprehensive income (FVOCI)

Remeasurement of post-employment benefit obligations

lncome tax relatrng to these items
12,t27.t91 (6,085.81) 1t6,472.26l. (11,979.54)( 11,370,18)Other Comprehensive lncome for the Period, net of tax

6,25t.97 3,934.15 10,004.7017,3t0.42t. 696.37
Total Comprehensive lncome for the Period (Comprising profit (loss) and other comprehensive

lncome for the period)

1.28 0.89 3,88 5.42 5.91

0.89 3.88 6.42 6.911.28

Earning per Equity Share (EPS) (Face value of Rs.z)

Basic (Rs.)

Diluted (Rs.)

Erdffi

Iotal lncome {A}



Audited standalone segment lnformation for the Quarter and Year ended on 3lst March 2020
(< in Lakh)

STANOATONE

Year EndedQuarter Ended

2019(Audited)
31-03- 31-03-2020

(Auditedlt
31-03-2019
(Audited)

31-03-2020
(Audited) (Unaudited)

31-12-2019Particulars
Sr.

No

132,103.93
29,594.98

151,698.91
9,604.06

152,094.8s

12,926.16
3,794.36

16,720.52
(6,923.44),

9,797.O8

L5,92t.7t
381.01

26,099.80

727,723.34
L47,449.68
243,O70.91

5t7,743.92

68,524.40
6,834.O2

20,882.48
96,240.90

L60,407.07
38,463.34

198,870.41
10,902.59

L87,967.42

42,097.85
10,530.01
52,627.86
(s,038.79)

47,589.O7

12,556.66
339.65

60,485.38

123,884.33
754,554.44
238,74t.O7
5L7,L79.84

6L,765.84
6,589.79

20,254.70
88,610.33

817.20
(418.4s)

398.75

17,246.411
(847.66)

3,757.73
63.27

2,967.34

118,939.92
749,474.76
249,142.25

517,556.93

30,516.52
5,977.54

36,494.06
2,527.9L

33,966.15

6s,153.00
7,L90.27

16,362.23
88,715.50

47,705.69
7,802.43

55,s08.12
2,458.05

s3,050.07

L3,779.38
1,940.68

15,720.06
(s28.36)

t4,791.70
3,12L.48

76.76
L7,989.94

123,884.33
L54,554.44
238,747.07
5L7,L79.84

6L,765.84
6,589.79

20,254.70
88,510.33

36,964:53
6,356.50

43,t27.O3
2,LLg.97

41,202.L2

4,263.76
( 197.88)

4,055.88
(3,196.93)

868.95
5,204.33

166.13

6,239.4r

127,223.34
747,449.68
243,070.9L
5t7,741.92

68,524:.40

6,814.O2

20,8A2.48

96,240.90

I

)

3

4

Segment Revenue :

(Net Sales / Revenue from Operations)
1 Mining
2 Power

Less: lnter Segment Revenue

Net Sales/lncome From Operations

Segment Results (Operating Results):

1 Mining
2 Power
Total Segment Operating Results

Un-allocable Corporate Results

Total Results

Add : lnterest and Dividend lncome

Add : Un-allocable income net of un-allocable expenses

Net Profit Before Tax and Exceptional ltems

Segment Liabilities

1 Mining
2 Power

3 Unallocated

Segment Assets

1 Mining

2 Power

3 Unallocated

to it of the Act, by C&AG of lndia



Audited consolidated SeSment lnformation for the Quarter and Year ended on 31st March 2020
in Lakh)

Consolidated

Year Ended

Subject to the Companies Act, of lndia

Notes:

1. The above results have been reviewed by the Audit Committee of the Board of Directors in its meeting held on 23rd June,2O2O and the same have

been taken on record by the Board of Directors in its meetinS held on th'e same date.

z. The Board of Directors have recommended _ % dividend (Rs.J- per equity share of'Rs.2/-each) for the financial year ended 31.03.2020 subject to

the approval of the share holders in the Annual General MeetinS'

3. Effective from 1st April 2019 (,the date of transition'), the company has applied lnd AS 116 using the modified retrospective approach, under which

the cumulative effect of initial application is recognised in retained earnings at 1st April 2019 Accordingly, the comparative information is not restated'

Accordingly,asontransitiondateanamountof 11068.43 |akh(net) landisrectassifiedasRithtof Use(ROU) assetandadditional ROUassetof{2838

lakh (net) with corresponding tease liability of { 34.94 lakh is recognised. This has resulted in net off tax impact of 1 4.27 lakh on opening equity (retained

earnings).

4. Effective from 1st April, 201g (date of transition), The Ministry of corporate Affairs has notified change in lnd AS 12, by including Appendix c to lnd AS

12. Appendix C addresses uncertainty over how tax treatments should affect the accountinB for income taxes. The company has considered whether it is

probable that taxation authority will accept an uncertain tax position and based on the probabilitY of likelihood of events company has recognised an

additional tax liability of { 3190.3g lakh on the date of transihon and cumulative effect is given in openinE equity. AccordinBly, the comparahve

information is not restated.

5. Due to outbreak of CoVtD-1g globally and in lndia, the company has made initial assessment of likely adverse impact on its business in general and

financial risks on account of COVID-19 in particular and believes that the impact is likely to be short term in nature

company believes that considering the steps taken by the central and the state Government for the revival of economy, the management does not

expact any medium to long term lsks at this stage in company's ability to continue as a going concern and meeting its liabilities as and when they fall

d ue.

6. The Company has contributed Rs.1000 lakh during the year in c.M Relief Fund for covid'19.

7. Figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures

upto the third quarter of the current financial year.

g. Corresponding figures of the previous periods/year's have been re grouped / re-arranged / re-classified / restated and revised, wherever necessarY'

for rounding off to nearest lakh and/or to make them comparable with the figures of the current year'

Place: Ahmedabad

Date: 23rd June, 2020
For on behalf of the Board of Oirectors

Arunkumar Solanki, IAS

ManaBing Director

Quarter Ended

31-03-2019
(Audited)*

31-03-

2019(Audited)

31-03-2020
(Audited)i

31.03-2020
(Audited)

3l-12-2019
(Unaudited)

Sr.

No
Particulars

132,103.93
29.594.98

151,598.91
9,604,06

152,094.85

L2,926.76
3,794.36

t6,720.52
(7,163.39)

9,557.13
16,098.88

383.13
26,039.L4

727,223.34
1,47 ,449.68
246,409.53
521,082.55

68,524.40
6,834.02

20,912.57
96,270.99

L60,407.07
38,463.34

198,870.41
10,902.59

t87,967.82

42,097.85
10,s30.01
52,627.86
(s,460.83)

47,L67.03
12,746.2r

345,53
60,258.87

123,884.33
154,554.44
242,232.78
s20,670.9s

6L,765.84
6,589.79

20,s86.23
88,941.86

47,705.69
7,802.43

55,508.12
2,458.05

53,050.07

L3,779.38
1,940.68

15,720.05
( 1,180.5 1)

14,539.55
3,31 1.03

82.74
t7,931.32

123,884 33

754,554.44
242,232.78
520,670.95

6L,765.84
6,s89.79

20,586.23
88,941.86

4,263.76
( 1e7.88)

4,065.88

13,323.70],
742.78

5,381,50
168.25

6,291.93

127,223.34

147,449.68
246,409.53
521,082.55

36,964.53
6,356.s0

43,321.03
2,77A.9L

4,-,202.12

68,524.40
6,834.02

20,9r2.57
96,270.99

877.20
(4 18.4s)
398.75

11.,284.13l|
(88s.38)

3,751.73
'63.27

2,929.62

1 18,939.92
749 174.76
258,403.42
526,818,10

30,5 16.52

5,977.54
35,494.06

2,527.97
33,965.15

65,163.00
1,t90.21

18,552.86
90,906.13

1

2

3

4

Segment Revenue:
(Net Sales / Revenue from Operations)

1 Mining
2 Power

Less: lnter Segment Revenue

Net Sales/lncome From OPerations

Segment Results (Operating Results):

1 Mining
2 Power

Total Segment Operating Results

lUn-allocable 
Coroorate Resutts

lTotal Results
lAdd 

' 
lnterest and Dividend Intome

lldo : un-attocabte income net of un-atlocable expenses

lNet Profit Before Tax and Exceptional ltems

Segment Assets

1 Mining
2 Power
3 Unallocated

Segment Liabilities
1 Minint
2 Power

3 Unallocated



GMIIG

Sub: Declaration on Unmodified Opinion in the Auditor Report(s) for F.Y.E.

31.03.242A

Ref.: Circular dated fune 1.20L6 on Disclosure of the Impact of Audit Qualifications
by the Listed Entities under Regulation 33/52 of SEBI (Listing Obligations and
Disclosure Requirement) (Arnendment) Regulations, 20LG

This is pursuant to the referred circular issued by the Stock Exchanges and in
furtherance to the Annual Audited Financial Results [AFRs), both Standalone and

Consolidated, for the year ended March 37,2020, submitted by the Company to the

Stock Exchanges on fune 23,2020.It is hereby declared that the Auditors' Reports,
both for Standalone and Consolidated financial results, for the financial year ended

on March 31,2020, issued by the Statutory Auditors of the Company, M/s Soni

|hanwar & Co, Chartered Accountants (Registration No.: llEUg are with
unmodified opinion.

General Manager (A/cs)

Dare:23.6.2020

Place :Ahmedabad

Gujarat Mineral Development Gorporation Limited
(A Government of Guiarat Enterprise)

GIN : L{4'IOOGJ'| 963SGCOO{2O6

"Khanij Bhavan', 132Ft. Ring Road, Near University Grourd, Vastrapur, Ahmedabad-S2
phone :2791 0665 /2791 ',t662 t 2791 3200 I 2791 3200 TeleFax: 079 -2791 1151

Email: cosec@qmdcltd.com Website: www.qmdcltd.com



GMNG
w#

GUJARAT MINERAL DEVELOPMENT

CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp,Manav Mandir, Vastrapur, Ahmedabad

380 052 Te|no.27913200,27913501, 27911340,27911680, 27910665 Fax no. (079)27912746,1454

crN 1141 00GJ1 963SGC001 206

CERTIFICATE
(Pursuant to Regulation 33(2Xa) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 20t 5)

This is to ceftifi/ that the audited financial results of the Company for the year
ended 31" March, 2020 placed before the 307'h Meeting of the Board of Directors do
not contain any false or misleading statement or figures and do not omit any
material fact which may make the statements or figures contained therein
misleading.

RESTHA KUMAR SOLANKI, IAS

CG & cFo MANACING DIRECTOR

PLACE: AHMEDABAD

DATE: 23'd Jun,2020

L
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